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and pushing companies to review their product 
offering. Products must now incorporate the new 
technological norms enabling collection of information 
and connection with other objects, machines or users. 
Equipement marketed by Schneider, historically 
electrical materials, are becoming connected objects 
that, when combined with online applications, make it 
possible to monitor and optimize buildings energy 
consumption. ABB and Siemens are proceeding with 
similar strategic transformations. Automobile 
manufacturer BMW has launched its VISION NEXT 
100 plan in order to adapt its offering to the new 
demands and uses triggered by digital technology. 
Cars are no longer mere forms of transportation — 
they must be connected and smart, requiring the 
development of models centred on services and data. 

Data analysis is central to the digital transition. 
Collected data can be seen as a raw material that can 
be analyzed to extract intelligence and therefore value. 
This observation is relevant away from production 
sites. Companies in all areas of the economy are keen 
to use data to better interact with their clients. 
Companies such as Publicis had to adapt to this. The 
launch of digital technology has transformed its 
business. Once based on creative services and media 
buying, it now provides consultancy and technology. 
Publicis has developed a policy of ambitious 
acquisitions to create a major technological, digital and 
consulting platform that can meet its clients' new 
expectations. Digital activities are now the group's 
primary source of revenue. 

Other companies, such as IT services companies 
Capgemini and Atos, have used the expansion of 
digital technology to develop new sources of revenue. 
They help businesses in all sectors incorporate the new 
requirements into their organization and information 
system. 

Digital technology is expanding to the entire economy. 
Its incorporation into industry is transforming models 
and practices of major groups leading to significant 
productivity gains. A new wave of operational 
efficiencies is looming, based no longer on simple 
restructuring plans but on comprehensive redesigns of 
organization and production models. 

A new wave of operational efficiencies for European companies 

European companies have demonstrated incredible 
resistance during the financial crisis. We have often 
described the radical transformations seen in recent 
years, particularly amongst manufacturing companies. 
Restructurings, portfolio reviews and process 
industrializations have enabled European companies to 
reduce their cost base significantly and hence increase 
their operating leverage. Some are wondering if their 
drive for efficiency is now at an end. But that would be   
ignoring the expansion of digital technology and its 
incorporation into industry. 

Industry has always seized the opportunities provided 
by technology to accelerate, automate and link its 
processes, in order to optimize its business activities. 
The rollout of digital technology is creating a new 
dimension in industry, which is often called the Fourth 
Industrial Revolution (4IR). It is based on incorporating 
new technologies — big data, the cloud, the Internet of 
things, information-sharing platforms… With the 
growing use of connected tools, very large data flows 
are collected, stored and processed in real time before 
undergoing kinds of advanced analytical and statistical 
processing using artificial intelligence (predictive 
analytics, machine learning, deep learning, etc.). With 
digital technology, plants are becoming more agile and 
productive. Maintenance is now predictive rather than 
scheduled thanks to the algorithms generated by 
collected data. Parts and products are traced 
automatically, simplifying logistics and real-time stock 
management. Collaborative platforms are being created 
to encourage information sharing internally but also to 
interact permanently with clients. The production 
process can then be rapidly reconfigured to reflect 
clients' expectations or changes in product design. And 
so data analysis is having a substantial impact 
throughout the industrial value chain in pursuit of 
significant productivity gains. Many companies are 
embracing the 4IR. Companies that we hold in 
portfolios, such as Faurecia, ThyssenKrupp or 
Continental, are very advanced in the digital 
transformation of their plants. 

Digital technology is prompting radical reorganizations 
XXXXXX  



 

 

*Data as of 31 May 2017 

Date of inception: the funds became sub-funds of the SICAV METROPOLE Funds by merger-absorption on 31/03/2017.  
The share classes were initially created at the following dates: METROPOLE EURO A, METROPOLE SELECTION A, METROPOLE AVENIR EUROPE A : 29/11/2002, METROPOLE CONVERTIBLE A : 30/04/2003, METROPOLE FRONTIERE 
EUROPE : 08/08/2003, METROPOLE VALUE SRI A : 9/07/2008 et METROPOLE CORPORATE BONDS : 19/12/2008. 
METROPOLE SELECTION EUROPE USD HEDGE : 23/12/2014. 

This document is for information purposes only and represents neither 1) an invitation or solicitation to invest in, or offer to sell the financial instruments described herein, 2) nor any form of investment advice. It is important to read the most recent 
version of the prospectus (available from METROPOLE Gestion and on our website: www.metropolegestion.com) before making any investment decision with regard to the financial instruments described in the present document. Future investors 
must take the necessary steps to determine how much they can invest on the basis of the legal, tax and accounting considerations which apply to their specific situation. The distribution of the present document or the prospectus may be restricted 
by law in certain territories, countries or jurisdictions and investors are required to inform themselves and to comply with any such restrictions in any relevant territory, country or jurisdiction. The opinions expressed in the present document may be 
modified without prior notice. Investors are responsible for ensuring that they are in possession of the most recent available version of the present document. Past performance is not a reliable indicator of current or future results. Performance data 
does not take into account the fees that are charged for the issue and redemption of shares. The value of investments and the income from them can go down as well as up and investors may get back less than the amount they invest. 
METROPOLE Gestion is approved by the French Financial Markets Authority (AMF). For more information, please contact us at the following e-mail address: metropoleg@metropolegestion.fr. This document was published by the asset 
management company: METROPOLE Gestion SA 9, rue des Filles Saint-Thomas, 75002 Paris, France - Tel +33 (0) 1 58 71 17 00 - Fax: +33 (0) 1 58 71 17 93 - www.metropolegestion.com. METROPOLE Gestion SA is holding a license from the 
Autorité des marchés financiers, 17 place de la Bourse, 75082 Paris Cedex 2, France, under whose supervision it is. 

 

 
 

 
9, rue des Filles Saint-Thomas 75002 Paris – France -Tel +33 (0)1 58 71 17 00 – Fax : +33 (0)1 58 71 17 93 
www.metropolegestion.com - E-mail : metropoleg@metropolegestion.fr 
Limited company with a capital of 1,200,000 € - SGP 02/026 - RCS PARIS B 442 661 195 - APE 6630Z 

 

I n v e s t i n g  w i s e l y ®
 

Performances* 

La lettre 
June 2017 -   No.176 

  

 

PERFORMANCES 2017 2016 2015 2014 2013 2012 1 yr. 3 yrs. 5 yrs. 10 yrs. Since 
inception 

Volat. 
Vol. bench   

NAV 

 EUROPEAN AND EUROZONE EQUITIES  

 

METROPOLE SELECTION A                                     

FR0007078811 8.19% -0.53% 9.19% -0.02% 28.44% 23.33% 14.29% 12.76% 76.40% 20.39% 218.83% 18.06% 

STOXX Europe Large 200 NR 9.00% 1.88% 7.70% 7.09% 19.68% 17.19% 15.00% 20.26% 80.66% 27.05% 139.25% 14.49% 

Performance gap -0.81 -2.41 1.49 -7.11 8.76 6.14 -0.71 -7.50 -4.26 -6.66 79.59 637.67 

                          
METROPOLE SELECTION EUROPE USD HEDGE                                     

FR0012068492 8.51% 0.24% 7.15% -0.57% - - 15.49% - - - 15.88% 17.91% 

STOXX Europe Large 200 NR 9.00% 1.88% 7.70% -0.47% - - 15.00% - - - 19.04% 14.49% 

Performance gap -0.49 -1.64 -0.55 -0.10 - - 0.49 - - - -3.16 1,158.84 

                          
METROPOLE EURO A                                     

FR0007078753 7.32% 3.76% 6.87% 3.25% 26.73% 21.34% 17.58% 14.32% 86.37% 9.72% 162.11% 17.83% 

Euro STOXX Large NR 10.53% 3.97% 8.66% 4.30% 22.69% 19.21% 19.19% 22.72% 98.06% 11.25% 121.32% 16.08% 

Performance gap -3.21 -0.21 -1.79 -1.05 4.04 2.13 -1.61 -8.40 -11.69 -1.53 40.79 524.22 

                          
METROPOLE AVENIR EUROPE A                                     

FR0007078829 11.92% 3.64% 9.49% -1.70% 28.99% 25.57% 16.04% 19.76% 75.06% 51.64% 260.80% 17.93% 

STOXX Europe Small 200 NR 13.41% 0.52% 15.68% 4.93% 26.73% 23.47% 16.66% 30.05% 106.75% 51.93% 336.66% 16.41% 

Performance gap -1.49 3.12 -6.19 -6.63 2.26 2.10 -0.62 -10.29 -31.69 -0.29 -75.86 721.61 

                          
             

METROPOLE FRONTIERE EUROPE A                                     

FR0007085808 13.36% 0.89% 6.19% -1.86% 18.97% 13.78% 20.20% 12.37% 64.28% -22.76% 107.88% 12.85% 

STOXX Europe Large 200 NR 9.00% 1.88% 7.70% 7.09% 19.68% 17.19% 15.00% 20.26% 80.66% 27.05% 154.48% 14.49% 

Performance gap 4.36 -0.99 -1.51 -8.95 -0.71 -3.41 5.20 -7.89 -16.38 -49.81 -46.60 415.77 

                          
METROPOLE VALUE SRI A                                     

FR0010632364 6.21% 2.93% 6.73% 1.24% 27.74% 24.01% 14.68% 12.11% 82.99% - 67.20% 18.98% 

Euro STOXX Large NR 10.53% 3.97% 8.66% 4.30% 22.69% 19.21% 19.19% 22.72% 98.06% - 48.80% 16.08% 

Performance gap -4.32 -1.04 -1.93 -3.06 5.05 4.80 -4.51 -10.61 -15.07 - 18.40 334.40 

                          
 BONDS & CONVERTIBLES   

 

             
METROPOLE CONVERTIBLES A                                     

FR0007083332 0.98% 1.98% 2.88% 0.71% 7.22% 13.91% 4.95% 4.33% 23.89% 25.83% 73.28% 4.97% 

Euro STOXX Large 8.70% 1.18% 6.26% 1.75% 19.40% 15.24% 16.31% 14.04% 74.35% -16.59% 69.64%  

FTSE MTS 3-5 Y 0.13% 1.46% 1.39% 5.93% 2.32% 8.66% 0.61% 5.56% 17.89% 46.46% 62.98%  

ECI-EURO 4.77% -0.21% 6.08% 3.06% 9.81% 18.19% 6.75% 9.37% 39.89% 26.54% 84.98% 4.67% 

Performance gap vs ECI-EURO -3.79 2.19 -3.20 -2.35 -2.59 -4.28 -1.80 -5.04 -16.00 -0.71 -11.70 346.56 

             
METROPOLE CORPORATE BONDS A                                     

FR0010695874 -0.20% 0.51% 0.96% 3.78% 3.68% 11.92% 0.05% 2.52% 15.93% - 52.21% 1.11% 

FTSE MTS 3-5 Y 0.13% 1.46% 1.39% 5.93% 2.32% 8.66% 0.61% 5.56% 17.89% - 31.01% 1.33% 

Performance gap -0.33 -0.95 -0.43 -2.15 1.36 3.26 -0.56 -3.04 -1.96 - 21.20 304.42 

             

Past performances are not necessarily indicative of future results. The mutual funds may lose value. 

 

 


